Buenos Aires, July 30th, 2013.

To the Board of Directors of the Banco Centralal®éepublica Argentina
To the National Executive

To the National Congress

In our capacities as Regular and Deputy Comptoéithe Banco Central de la
Republica Argentina (B.C.R.A.), we have reviewax{he extent described below, the
B.C.R.A.”s Balance Sheet, Statement of Income eB8tant of Changes in Equity and
Statement of Cash Flows as of December 31, 201&sNb7 and Annexes |-V to said
Financial Statements, having been signed for ifieation purposes only.

This review has been carried out in accordance thighprocedures described in
the Annex attached hereto, expressing no opiniotherinancial statements taken as a
whole pursuant to the auditing rules in force.

Moreover, the above-mentioned review has been &atoes the consistency of
the relevant information included in the documetescribed in the first paragraph with
the preparatory actions performed by the releva@.B.A.’s Audit Management, and
on their compliance with the B.C.R.A.”s Charter £A¢° 24.144 , as amended- and

other applicable rules regarding formal and docuargrrequirements.

As of the date of closing of the present finangktements, the “Temporary
Advances to the National Government” account réfiécno advances pending
settlement in accordance with the provisions seghfonder Article 20 of the B.C.R.A.’s
Charter.

On the basis of the review performed and the sttésnmade in the foregoing
paragraphs, we have no objections to the finarstialements under consideration.

Therefore, we advise the B.C.R.A.”s Board of Divexto approve them.



We further report that we have regularly attendied Board of Directors’
meetings and exerted without restrictions the attths and duties entrusted to us under
Article 36 of the B.C.R.A.”s Charter and other aggdble rules.

ANNEX



ANNEX TO THE BCRACOMPTROLLERS” REPORT

DESCRIPTION OF THE MAIN REVIEW PROCEDURES
APPLIED TO B.C.R.A.'S FINANCIAL STATEMENTS
AS OF DECEMBER 31, 2012

. Have access to working papers from the firm Pistrélenry Martin y
Asociados S.R.L. and the National General Auditiceff(A.G.N. for its
acronym in Spanish) related to the External Audittlee statements under
consideration.

. Read financial statements.

. Verify consistency of the figures appearing in financial statements with those
in the supportive documents of transactions.

. Have access to certain documents, books and sumpodibcuments of
transactions.

. Attend Board of Directors’ meetings.

. Participate in working meetings with B.C.R.A.’s ioféls, the firm Pistrelli,
Henry Martin y Asociados S.R.L. and the A.G.N. edlto discuss the progress
of the work made by the External Auditor.

. Read and review the working programmes and remorténancial statements
accounts issued by the B.C.R.A.’s General Audihare

. Read and compare Summary Asset and Liability Statésn Monetary Liability,
and other accounting information.

. Control the actions carried out as under the DebtsGlidation System,
according to the effective regulations applicable.



